
Wesley Davis 
Indian River County Property Appraiser 

October 29, 2024 

John Titkanich , Administrator 
Indian River County 
1801 27th Street 
Vero Beach FL 32960 

Dear Mr. Titkanich, 

Enclosed you will find a copy of our Annual Report for the year ending September 30, 
2024. 

Wesley Davis 

WD:ds 
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1800 27th Street, Building B 
Vero Beach, FL 32960 

772 226 1480 
wdavis@ircpa.org 
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INDIAN RIVER COUNTY, FLORIDA 

PROPERTY APPRAISER 

BALANCE SHEET 

ALL FUND TYPES AND ACCOUNT GROUPS 

SEPTEMBER 30, 2024 

Special Agency 

Revenue Fund Fund 

General Non Ad Valorem Deferred General Long 

Assets Account Number Fund Projects Compensation Term Debt 

Cash-Unrestricted 101 

Petty Cash 102 $ 51.00 

Equity in Pooled Cash 104 $ 547,848.00 

Accounts Receivable 115 

Due from Other Funds 131 

Due from Other Governments 133 

Investments 151 

Other Assets-Prepaid Expenses 155 $ 100,741.00 

Other Assets 

Amount to Provide· Other liabilities 210 $ 284,560.00 

TOTAL ASSETS $ 648,640.00 $ $ $ 284,560.00 

Liabilities and Fund Equity 

Liabilities: 

Accounts Payable 202 $ 82,068.00 

Due to Other Funds 207 

Due to Board of County Commissioners 208 $ 525,892.00 

Due to State of Florida 208 

Due to Other Governments 208 $ 38,896.00 

Deposits 220 

Other Liabilities 229 $ 54.00 

Other Liabilities-Employee FLEX Acct 229 $ 1,730.00 

Capital Leases 239 

Accrued Compensated Absences 210 $ 284,560.00 

Total Liabilities $ 648,640.00 $ $ $ 284,560.00 

Fund Equity: 

Fund Balance 271.2 

Total Fund Equity $ $ $ s 

TOTAL LIABILITIES AND FUND EQUITY $ 648,640.00 $ $ $ 284,560.00 



Excess Fees Amount Distributed or Due Percentage Actual 

Board of County Commissioners BCC $ 451,398.88 0.79924 $ 3,991,812.00 

Other Government Emergency Services $ 74,493.03 0.13190 $ 658,757.00 

St. John's River WMD $ 7,596.12 0.01345 $ 67,174.00 

Sebastian Inlet District $ 808.19 0.00143 $ 7,147.00 

Mosquito Control District $ 9,598.33 0.01699 $ 84,880.00 

Hospital Maintenance $ 19,662.11 0.03481 $ 173,876.00 

Florida Inland Navigation District $ 1,231.34 0.00218 $ 10,889.00 

TOTAL $ 564,788.00 1 $ 4,994,535.00 



INDIAN RIVER COUNTY, FLORIDA CERTIFICATION 

PROPERTY APPRAISER I do solemnly swear that the information reported herein is a true, correct and complete report 

STATEMENT OF REVENUES, EXPENDITURES, AND of all revenues and expenditures of my office for the year ending September 30, 2024 

CHANGES IN FUND BALANCES- BUDGET AND ACTUAL 

ALL GOVERNMENTAL FUNDS Signature: ~ ~ -

FOR THE YEAR ENDED SEPTEMBER 30, 2024 

Vari ance Variance 

Favorable Favorable 
Revenues Account Number Budget Actual (Unfavorable) Budget Actual (Unfavorable) 
Charges for Services: 

Recording of Legal Instruments 341.1 

Sale of Maps and Publications 341.3 $ $ 145.00 $ 145.00 
Copying Charges 341.4 $ 
County Officers Commissions 341.8 $ 4,650,569.00 $ 4,650,569.00 $ 
Other Charges and Fees 341.9 $ 343,966.00 $ 343,966.00 $ 
Miscellaneous Revenues: $ 
Interest 361.1 $ $ 4,520.00 $ 4,520.00 
Surplus furniture & Equipment 364.41 $ 
Other Financing Sources $ $ 7,018.00 $ 7,018.00 

Other Revenues $ 158,585.00 $ 158,585.00 $ 

Total Revenues 

Expenditures 

General Government Services: 

Financial & Administrative: 

Personal Services 

Operating Expenditures 

Capital Outlay 

Contingency 

Debt Service: 

Principal 

Interest 

Other Debt Service 

513.1 

513.3 

513.6 

$ 5,153,120.00 $ 5,164,803.00 $ 11,683.00 $ $ $ 

$ 4,191,907.00 $ 
$ 935,824.00 $ 
$ 15,389.00 $ 
$ 10,000.00 $ 

$ 
$ 

3,710,662.00 $ 
835,769.00 $ 

15,388.00 $ 

$ 
$ 

32,362.00 $ 
5,834.00 $ 

481,245.00 

100,055.00 

1.00 

10,000.00 

(32,362.00) 

(5,834.00) 

Total Expenditures $ 5,153,120.00 $ 4,600,015.00 $ 553,105.00 

Excess of Revenue Over(under) Expenditures $ $ 564,788.00 $ 564,788.00 

Other Financing Sources (Uses) 

Transfers In 

Lease Purchase Proceeds 

Transfers Out $ $ (564,788.00) $ (564,788.00) 

Total Other Financing Sources (Uses) $ $ (564,788.00) $ (564,788.00) 

EXCESS OF REVENUES & OTHER SOURCES OVER 

(UNDER) EXPENDITURES & OTHER USES $ $ $ 

FUND BALANCES 10/01/23 $ $ 

FUND BALANCES 9/30/24 $ $ 



Property Appraiser 

Budget 

Fiscal Year 2023-2024 

Indian River County 

Original 

8/A 

#1 

8/A 

#2-DOR 

8/T 

#1 

8/T 
#2 

Current 

Budget 

Personal Services 

11 Official $ 149,284.00 $ 9,041.00 $ 158,325.00 

12 Employees(Regular) $ 2,552,139.00 $ 194,971.00 $ 2,747,110.00 

13 Employees(Temporary) $ 
14 Overtime $ 
15 Special Pay $ 36,000.00 $ 36,000.00 

2152 Fica-Regular $ 209,298.00 $ 14,915.00 $ 692.00 $ 224,905.00 

2153 Fica-Other $ 
2251 Retirement- Official $ 87,600.00 $ 5,305.00 $ 92,905.00 

2252 Retirement- Employee $ 262,051.00 $ 19,776.00 $ (14,481.00) $ 267,346.00 

2253 SMS/SES $ 128,497.00 $ 9,701.00 $ 138,198.00 

2254 Drop $ 59,860.00 $ 4,465.00 $ 14,481.00 $ 78,806.00 

223 Life & Health Insurance $ 447,760.00 $ 552.00 $ 448,312.00 

24 Worker's Compensation $ 
25 Unemployment Compensation $ 

TOTAL PERSONAL SERVICES $ 3,932,489.00 $ 244,380.00 $ 15,038.00 $ $ $ 4,191,907.00 

OPERATING EXPENSES 

3151 EDP Services $ 166,200.00 $ (10,818.00) $ 155,382.00 

3152 Appraisal Services $ 12,000.00 $ 12,000.00 

3153 Mapping Services $ 
3154 Legal Services $ 50,000.00 $ 50,000.00 

3159 Other Professional Services $ 
32 Accounting & Auditing $ 14,000.00 $ 14,000.00 



Property Appraiser 

Budget 

Fiscal Year 2023-2024 

Indian River County 

Original 

B/A 

#1 

B/A 

#2-DOR 

B/T 

#1 

B/ T 

#2 

Current 

Budget 

33 Court Reporter $ 
34 Other Contr. Services $ 114,150.00 $ {3,500.00) $ (19,812.00) $ 90,838.00 

40 Travel & Per Diem $ 50,364.00 $ 50,364.00 

41 Communications $ 30,000.00 $ 30,000.00 

4251 Postage $ 22,435.00 $ 6,570.00 s 29,005.00 

4252 Freight s 
43 Utilities s 

4451 Office Equipment $ 7,100.00 $ 1,176.00 $ 8,276.00 

4452 Vehicles $ 
4453 Office Space $ 
4454 EDP $ 21,100.00 $ 10,077.00 $ 31,177.00 

45 Insurance & Surety $ 12,350.00 $ 12,350.00 

4651 Office Equipment $ 11,000.00 $ 11,000.00 

4652 Vehicles $ 15,000.00 $ 4,858.00 $ 19,858.00 

4653 Office Space $ 
4654 EDP $ 213,190.00 $ 9,512.00 $ 222,702.00 

47 Printing & Binding $ 13,000.00 $ 10,030.00 s 23,030.00 
4951 Legal Advertisements $ 200.00 s 200.00 
4952 Aerial Photos $ 70,000.00 s 70,000.00 
4958 Other s 

51 Office Supplies $ 15,000.00 $ 12,079.00 $ 27,079.00 
52 Operating Supplies $ 51,300.00 $ (26,707.00) $ 24,593.00 

5451 Books $ 2,000.00 $ 2,000.00 

5452 Subscriptions $ 
5453 Education $ 30,624.00 $ 30,624.00 
5454 Dues/Membership $ 20,000.00 $ 1,346.00 $ 21,346.00 

TOTAL OPERATING EXPENSES s 941,013.00 $ $ $ (3,500.00) $ (1,689.00) s 935,824.00 



Property Appraiser 

Budget 

Fiscal Year 2023-2024 

Indian River County 

Original 
B/A 
#1 

B/A 
#2-DOR 

B/T 
#1 

B/T 
#2 

Current 

Budget 

CAPITAL OUTLAY 

6451 EDP Equ ipment $ 10,200.00 $ 3,500.00 $ 1,689.00 $ 15,389.00 

6452 Office Furniture $ 
6453 Office Equipment s 
6454 Vehicles $ 

66 Books $ 
TOTAL CAPITAL OUTLAY $ 10,200.00 $ $ $ 3,500.00 $ 1,689.00 $ 15,389.00 1 

NON-OPERATING 

91 EDP Contract Reserve $ 
92 Other Contract Reserve $ 
93 Special Contingency $ 206,879.00 $ (206,879.00) $ 
94 Emergency Contingency $ 10,000.00 $ 10,000.00 

TOTAL NON-OPERATING $ 216,879.00 $ (206,879.00) $ $ $ $ 10,000.00 

TOTAL $ 5,100,581.00 $ 37,501.00 $ 15,038.00 $ $ $ 5,153,120.00 
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