Ryan L. Butler

Clerk of Circuit Court & Comptroller
1801 27th Street

Vero Beach, FL 32960

Telephone: (772) 226-3100

TO: Board of County Commissioners (acting as Board of Trustees of OPEB Trust)
FROM: Elissa Nagy, Chief Deputy Comptroller

THRU: Ryan L. Butler, Clerk of the Circuit Court and Comptroller

DATE: May 10, 2024

SUBJECT: Quarterly OPEB Trust Report for Quarter Ending 3/31/2024

Attached please find a summary report consisting of the composition and investment return of the
OPEB Trust for the second quarter of fiscal year 2024. These funds are held in trust by our
custodian BNY/Mellon. This report was reviewed by our investment advisory committee on May
9,2024.

RECOMMENDATION

Staff recommends that the Board of County Commissioners accept the attached Quarterly OPEB
Trust Report.



Indian River County

Other Post Employment Benefits Trust

Investment Activity:
SHORT TERM PORTION (Near-Term Disbursement Needs)
100% Cash Equivalents

LONG TERM PORTION (Future Obligations)
50% Equities

40% Fixed Debt Securities

10% Cash Equivalents

Performance:

Quarter Ended March 31, 2024

Income/Mk to Current
12/31/23 Value Purchases Mkt Withdrawals Transfers 3/31/24 Value Allocation
100% Fidelity Treasury Money Market 462,090 S 258,695 6,631 S (1,995) S - S 725421 100.0%
Short-Term Portion Total 462,090 S 258,695 6,631 S (1,995) S - S 725421 100.0%
22.5% Vanguard 500 Index 7,114,561 - 748,980 - (426,259) 7,437,282 22.6%
20.0% Vanguard FTSE All-World 6,439,918 - 303,024 - (164,582) 6,578,360 20.0%
5.0% Vanguard Mid Cap Index 1,599,155 - 116,710 - (43,337) 1,672,528 5.1%
2.5% Vanguard Small Cap Index 807,915 - 50,853 - (19,319) 839,449 2.5%
50.0% 50% Equities Subtotal 15,961,549 S - 1,219,567 S - S (653,497) S 16,527,619 50.2%
30.0% Vanguard Short Term Treasury 9,450,138 10,204 - 386,224 9,846,566 29.8%
10.0% Vanguard Intermediate Treasury 3,156,263 (27,806) - 163,658 3,292,115 10.0%
40.0% 40% Fixed Debt Securities Subtotal 12,606,401 S - (17,602) S - $ 549,882 $ 13,138,681 39.8%
Vanguard Cash Reserve Money Market 3,140,500 41,295 - 103,615 3,285,410 10.0%
10.0% 10% Cash Equivalents Subtotal 3,140,500 S - 41,295 S - $ 103,615 $ 3,285,410 10.0%
100.0% Long-Term Portion Total 31,708,450 S - 1,243,260 S - S - $ 32,951,710 100.0%
Portfolio Total 32,170,540 S 258,695 1,249,891 S (1,995) S - $ 33,677,131 100.0%
Benchmark
Security/Grouping Return Benchmark Timeframe Benchmark Index
Short-Term Portion:
Fidelity Treasury Money Market 1.07% 1.21% 3 months US Gov't Money Market Funds Avg.
Long-Term Portion:
Vanguard 500 Index 10.60% 10.56% 3 months S&P 500 Index
Vanguard FTSE All-World 4.72% 4.65% 3 months FTSE All-World ex US
Vanguard Mid Cap Index 7.32% 7.85% 3 months Spliced Mid Cap index
Vanguard Small Cap Index 6.31% 7.51% 3 months Spliced Small Cap index
Total - 50% Equities (Blended) 7.68% 7.74% 3 months
Vanguard Short Term Treasury 0.11% -0.05% 3 months Bloomberg US 1-5 Yr Treasury Index
Vanguard Intermediate Treasury -0.88% -1.13% 3 months Bloomberg US 5-10 Yr Treasury Index
Total - 40% Fixed Debt (Blended) -0.14% -0.32% 3 months
Vanguard Cash Reserves Federal Money Market 1.31% 1.21% 3 months Spliced US Gov't Money Market Funds Avg.
Total - 10% Cash Equivalents (Blended) 1.31% 1.21% 3 months
Total Long-Term (Blended) 3.92% 3.87% 3 months
Total Portfolio (Blended) 3.87% 3.82% 3 months
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